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Developer Peter Luizzi buys property for $60 million riverfront
project
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Peter Luizzi has acquired the final two properties he needs to

transform the riverfront at the southern edge of Green Island in

suburban Albany, New York, with 200 apartments, retail shops, a

marina and a restaurant.
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The second-generation owner of Peter Luizzi & Bros. Contracting Inc.

in Albany is preparing to invest more than $60 million to clean up

and re-imagine a section of the Hudson River community that served

as an oil terminal for nearly a century.
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A developer has acquired two properties he needs to

transform the riverfront at the southern edge of

Green Island in suburban Albany, New York.
Luizzi paid $2.15 million to purchase a car wash and an office

building from Ken Raymond Jr., founder and CEO of the Prime Cos.

real estate firm in Cohoes, according to deeds filed this week with

the Albany County clerk. Raymond plans to move employees to the Prime Cos. headquarters.

Luizzi has acquired more than 10 acres for $3.9 million since April, including a marina at the southern tip

of the island.

"Peter is working with the village to really make sure this project will be a catalyst for further

redevelopment," said Adam Schultz, a real estate attorney and partner at Couch White in Albany.

Schultz has been working with Luizzi for the past 18 months to design the project, secure planning

approvals and seek tax credits through the state's brownfield program for cleaning up and redeveloping

the site. The project still needs approvals from the village planning board.

Luizzi has begun testing on the site and plans to start cleaning up contaminated soil and groundwater in

the coming months. Construction will begin after the project is approved and remediation work is

completed.

The real estate developer has been operating Peter Luizzi & Bros. Contracting since he acquired the

business from his mother in 1998. His father started the company as a paving contractor in the 1950s, and

it has expanded into construction and real estate development.
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Luizzi has worked on projects throughout the region, from the Hannaford supermarket in East Greenbush

to the New York state Police Troop G Headquarters in Latham. He also plans to build close to 200

apartments in Niskayuna.
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The Green Island development is expected to bring a restaurant, offices, retail and a pier for pedestrians

and fishermen.

Schultz said Luizzi is working with the village to determine what amenities to include.

The pier would be located on the east side of the island, facing Troy to tie into the revitalization going on

in that community.

Robin K. Cooper

Reporter
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